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SUBJECT: CERP-0584 INDUSTRIAL PRODUCTION INDEX IN DECEMBER - 
PRELIMINARY 

1. SUMMARY: PRELIMINARY DECEMBER PRODUCTION INDEX AND SHIP- 
MENTS INDICES INDICATE CONTINUED DECLINES. MINING AND MANU- 
FACTURING PRODUCTION RECORDED 3.5 PERCENT DROP FROM 
NOVEMBER, PRODUCERS' SHIPMENTS SHOW 3.5 PERCENT DECREASE 
FROM PRIOR MONTH, WHEREAS INVENTORIES AND INVENTORY TO SHIP- 
MENTS RATIO ROSE. END SUMMARY. 

2. PRELIMINARY SEASONALLY ADJUSTED INDEX OF JAPAN'S MINING 
AND MANUFACTURING PRODUCTION IN DECEMBER SHOWS SHARP 3.5 
DROP FROM NOVEMBER. WITH THIRD CONSECUTIVE MONTHLY 
DECREASE SEPTEMBER TO DECEMBER DECLINE AMOUNTS TO 6.7 PER- 
CENT (EQUIVALENT TO CUMULATIVE ANNUAL DECLINE OF 29.6 PER- 
CENT). DECEMBER PRODUCTION DECREASE WAS OBSERVED IN 
NEARLY ALL SECTORS; ONLY PETROLEUM AND COAL PRODUCTS 
INDUSTRY SHOWED SLIGHTLY INCREASED OUTPUT. SUBSTANTIAL 
DECREASES OCCURRED IN PRODUCTION OP PULP AND PAPER PRODUCTS 
(DOWN 9.0 PERCENT), METAL PRODUCTS (DOWN 5.7 PERCENT) 

AND NON-FERROUS METALS (DOWN 6.0 PERCENT), ALL SEASON- 
ALL YHADJUSTED. 

3. PRODUCERS' SHIPMENTS ALSO DECREASED 3.5 PERCENT 
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INDEX SHOWS EVEN LARGER 3.9 PERCENT DROP. INDEX OE 
INVENTORIES AND INVENTORIES TO SHIPMENTS RATIO ROSE 
2.6 PERCENT AND 6.3 PERCENT, RESPECTIVELY. 

4. EOLOWING ARE PRELIMINARY MITI DATA ON DECEMBER 
INDUSTRIAL PRODUCTION INDICES (SEASONALLY ADJUSTED, 

1970 - 100) AND NOVEMBER REVISED EIGURES (PREVIOUSLY TRANS- 
MITTED IN TOKYO 936). 

SEASONALLY ADJUSTED INDICES DECEMBER PERCENT 

1970-100 PRELIMINARY NOVEMBER DECREASE 
INDUSTRIAL PRODUCTION: 

ALL INDUSTRIES 115.5 119.6 3.4 

PUBLIC UTILITIES 129.8 129.0 PLUS 0.6 

MINING & MANUEACTURING 115.2 119.4 3.5 

MINING 74.4 77.7 4.2 

MANUEACTURING 115.4 119.6 3.5 

MINING & MANUEACTURING 
EXCLUDING SHIPS 113.8 118.1 3.6 

PRODUCERS' SHIPMENTS: 

ALL INDUSTRIES 116.6 120.5 3.2 

MINING & MANUEACTURING 116.1 120.3 3.5 

MANUEACTURING 116.4 120.5 3.4 

MINING & MANUEACTURING 
EXCLUDING SHIPS 114.0 118.6 3.9 

PRODUCERS' INVENTORIES OE 
EINISHED GOODS: 

MINING & MANUEACTURING 168.5 164.2 PLUS 2.6 

MINING 53.8 52.2 PLUS 3.1 

MANUEACTURING 169.2 164.8 PLUS 2.7 

RATIO OE INVENTORY TO 
SHIPMENTS 145.1 136.5 PLUS 6.3 

RATIO OE INVENTORY TO SHIP- 
MENTS EXCLUDING SHIPS 147.8 138.4 PLUS 6.8 
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